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The banking world is changing continually, meaning that the content of the material in Bank-

ingToday (BT) also changes from year to year. It is a key objective that the content of BT is

always up-to-date.

This is why Compendio Bildungsmedien publishes an updated and corrected version of Bank-

ingToday each year.

This update ensures that purchasers of the 2020 edition have up-to-date information in each

case:

• This update is supplemented at the beginning of June for three consecutive years and

published on www.compendio.ch/bankingtoday

• This ensures that all amendments and additions to the teaching material are familiar for

preparing the final examinations in summer or in spring.

Tip: We recommend noting the amendments and additions contained in the update in the

teaching material early in the preparation phase or transferring them to the teaching material.

This allows you to benefit from a repetition effect that cannot be underestimated.

Section Financing 1: Introduction to credit

All chapters No corrections identified.

Section Financing 2: Asset-based credit, credit against receivables, secured and unsecured 

credit, guarantee credits, leasing

All chapters No corrections identified

Section Financing 3: The mortgage business

Chapter 1 and 2 No corrections identified

3.3.4 Fixed mort-

gage, variable mort-

gage, hybrid models

The LIBOR was replaced by the SARON as of 31.12.2021. The bullet point on the LIBOR mortgage 

was replaced by the SARON mortgage:

The SARON (Swiss Average Rate Overnight) mortgage is a money market mortgage. It can 

have either an indefinite or fixed term (mostly two, three or five years) and can be concluded at any 

time. The client interest rate is made up of the average compounded SARON interest rate plus an 

agreed fixed customer margin. The individual surcharge remains unchanged throughout the term. 

The effective interest rate payable, and thus the interest payment in Swiss francs, can only ever be 

calculated retrospectively at the point at which interest is paid. This is because the SARON is a ref-

erence interest rate that is only valid for one day. You therefore do not know in advance how the 

reference interest rate will develop over the course of the interest payment period. For this reason, 

creditors can only refinance for one day. Each bank can offer different interest periods. The level 

of the interest rate and thus the amount of interest to be paid is calculated on the penultimate day 

of the interest period (individual banks also offer variants that use the interest rate for the previous 

period).

Solution exercise 6 Correction:

Cost saving in secure storage, physical transfer, extinguishment and, should the case arise, the 

declaration that the registered mortgage note is void as opposed to the paper mortgage 

note.

Chapter 4 and 5 No corrections identified
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Section Financing 3: The mortgage business

Chapter 4 and 5 No corrections identified.

Section Trade finance

All chapters No corrections identified.
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