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The banking world is changing continually, meaning that the content of the material in Bank-

ingToday (BT) also changes from year to year. It is a key objective that the content of BT is

always up-to-date.

This is why Compendio Bildungsmedien publishes an updated and corrected version of Bank-

ingToday each year.

This update ensures that purchasers of the 2019 edition have up-to-date information in each

case:

• This update is supplemented at the beginning of June for three consecutive years and

published on www.compendio.ch/bankingtoday

• This ensures that all amendments and additions to the teaching material are familiar for

preparing the final examinations in summer or in spring.

Tip: We recommend noting the amendments and additions contained in the update in the

teaching material early in the preparation phase or transferring them to the teaching material.

This allows you to benefit from a repetition effect that cannot be underestimated.

Section Financing 1: Introduction to credit

All chapters No corrections identified

Section Financing 2: Asset-based credit, credit against receivables, secured and unsecured 

credit, guarantee credits, leasing

Chapters 1 - 3 No corrections identified

4.2.1 Securities Specification of the text on the maximum interest rate in the Federal Law on Consumer Credit 

(FLCC): 

The maximum interest rate is regulated in the ordinance on the maximum interest rate. It is com-

posed of the three-month Libor (min. 0%) and an additional charge of 10% for cash loans or 12% 

for bank overdraft (e.g. for credit cards). The maximum interest rate is reviewed annually and 

adjusted if necessary.

Chapter 5 No corrections identified

Section Financing 3: The mortgage business

Chapter 1 and 2 No corrections identified

3.3.2 Difference 

between first and 

second mortgage

Specification of the text on the maximum interest rate in the Federal Law on Consumer Credit 

(FLCC): 

The maximum interest rate is regulated in the ordinance on the maximum interest rate. It is com-

posed of the three-month Libor (min. 0%) and an additional charge of 10% for cash loans or 12% 

for bank overdraft (e.g. for credit cards). The maximum interest rate is reviewed annually and 

adjusted if necessary.

3.3.4 Fixed mort-

gage, variable mort-

gage, hybrid models

The LIBOR was replaced by the SARON as of 31.12.2021. The bullet point on the LIBOR mortgage 

was replaced by the SARON mortgage:
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4.2.2 Differences 

in valuation and 

lending

The loan-to-value ratios were updated:

Figure 35 Lending rates by comparison

Solution exercise 6 Correction:

Cost saving in secure storage, physical transfer, extinguishment and, should the case arise, the 

declaration that the registered mortgage note is void as opposed to the paper mortgage 

note.

Chapter 5 No corrections identified

Section Financing 3: The mortgage business

Property First mortgage Second mortgage

Detached houses, apartments 

(owner-occupied)

2/3 of the market value Top-up to 80% of the market value

Holiday house/apartments 50–60% of the market value –

Apartment block (investment 

property)

2/3 of the market value Top-up to a maximum of 75% of 

the market value

Office buildings and business 

premises

60% of the market value Top-up to 70% of the market value

Wholesaling, industry, special 

property types

50% of the market value –

Hotels 50–60% of the capitalised income value accord-

ing to the SGH (Swiss Society for Hotel Credit)

10% of the capitalised income 

value according to the SGH

Section Trade finance

All chapters No corrections identified.
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